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FINANCIAL AUDIT POLICY

It is the strategy of the college to maintain transparency in financial transactions by
inculcating efficient mechanism to administer the financial system. The internal audit was
made by R.S. Lotke and Co. Aurangabad up to financial year 2019-20. From 2020-21 this
audit work is undertaken by B.C.P and Company Aurangabad. The government assessment

and audit is carried out by oint Director of Higher Education, Aurangabad.




No. JD/HE/ARU/Assessment/2017/
Office of the Joint Director,

Higher Education,

Aurangabad Region, Aurangabad
Date

To

The Principal,

Shri Asaramji Bhandwaldar Mahavidyalaya
Deogaon(R) Tq.Kannad Dist. Aurangabad

Subject : - Final Assessment of Salary for the year 2015-16
Non Salary Grant 2016-17 -

—_——

Sir,

" With reference to the subject cited above, I am enclosing herewith a Final
Assessment Report (Subject to verification by Senior Auditor, Higher
Education, Aurangabad & Accountant General, Nagpur) of grant in aid form No. 5,
6 and 6 A together with necessary statement. The Principal of the college is advised
to appeal if necessary to the Joint Director within 30 days from the date of Receipt
of this memo.

Joint Director
(Higher Education)
Aurangabad Region, Aurangabad

Encl : As above

Copy to the Senior Auditor, Higher Education Aurangabad, Region Aurangabad for
necessary action




1 |Basic 10256467 0 10256467

2 |[ppP/GP 71912800 0 1912800
3 |D.A. 11840877 0 11840877
4 [H.R.A. 1016588 0 1016588
5 |Local Conv ' 332360 0 332360
6 |Prin. Allownace 24000 -0 24000
7 |C.H.B 232500 0 232500
8 |CASH ALLOWANCE 0 0 0
9 6 Pay Arrears 0 0
10 Medi. Reimbursement 0 0 0
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Administrative officer i Joint Director,
Office of the Joint Director (HE) Higher Education (Grantls)
Aurangabad Region,Aurangabad - Aurangabad Region, Aurangabad.
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DIRECT RECURRING EXPENDITURE :
=== UNNING EXPENDITURE :

Salaries :
a) Teaching Staff
b) Non-Teaching Staff

Dearness Allowance :
a) Teaching Staff
b) Non-Teaching Staff

Other Allowances (e.g. HRA Compensatory local
allowance Cashier's Allowance, etc.

Details to be Elven in a separate statement :
a) Teaching Staff

b) Non-Teaching Staff

College Contribution to Provident Fund :
) Teaching Staff

a
b) Non-Teaching Staff

College Contribution to Pension Fund :

a) Teaching Staff
b) Non-Teaching Staff

College Contribution to Gratuity Fund :
a) Teaching Staff
b) Non-Teaching Staff

:Premi:a on Life Policies :
—remia on Life Policies :
a) Teaching Staff

b) Non-Teaching Staff

Rent, Rates and Taxes :
\

(on College building including Labority and Library and
Library and excluding hostel, Gymkhana)

a) Building Rent
Paid to Third Party

b) Ground Rent
i) Paid to Management
ii) Paid to Third Party

" ¢) Water Tax

d) Municipal Tax- Property Tax
e) Insurance on College Building

Building repairs and de reciation (on college
building includin Laboratory, Library & excludin
hostels, gymkhana other residential uarters

i) Contribution to Depreciation Fund

i) Contribution to Maintenance and Repairs

Rent :
i) On the Residential Quarters of the Principal
ii) On the quarters of Teaching Staff

College Library :

a) Books
b) Periodicals (Subscribed for from the College Fund)
¢) Binding Charges

2,98,95,414.00

22,73,280.00
—_ 579,600,000

50,69,604.00

18,92,895.00
—_—P4,090.U0

26,06,378.00

3,56,524.00
—_— 90,2700

\ a3 i
. el
3,21,68,69000|

69,62,499.00

29,62,902.00
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Sr. No. l Payments [ Note No. Amount I

12 Ordinary Repairs : as per details
a) College Furniture : 5
b) Coll A N
) College Roads T 55
c) College Computers 8 42,059.50 42,0

N i

13 Current Laboratory Expenses : Science Material -

14 Miscellaneous :
a) College Garden ‘ .
b) Botanical Garden
¢) Water Pumping Plant .
d) Lighting 21,440.00
e) Telephone 5,364.00
f) Stationery 9 46,682.00
g) Postage and Telegrams AN
h) Printing and College Examinations 10 84,520.00
i) Gymkhana and Other extra-curricular activities . R
j) Audit Fees 30,000.00
) k) Other Items (to be shown separately) 1. 2,68,691.16 4,56,697.16

ry TOTAL RECURRING EXPENDITURE : 4,25,92,851.66

NON- RECURRING EXPENDITURE :
15 Equipment :
a) Replacement and purchase of new : As per detail
i) Furniture and Deadstock -
ii) Apparatus - -

16 Capital Expenditure :
a) Contruction of or extension to buildings -
b) Special Repairs ' -
c) Electric Installation - -

Scholarships Fellowships and Prizes :

a ) From Government ] =

b) From University s

c) From Endowments -

d) From other sources -

e) From College - -

17

yi i 18 Repayment of Loans :

a) To Government =
b) To University =
c) To Central Government 5
d) To Management =
e) To Private Trusts or Bodies ) 12 3,32,210.00 3,32,210.00

19 Other Contributions, Transfer to Specific Funds, etc. :
a) Fees paid to the University - As per Details 13 2,42,828.00
b) Administrative charges paid to the society -
conducting the college
c) Contribution to Reserve Fund 3 -
d) Other Contributions e 2,42,828.00

Principal
Shri Asaramii Bhandwaldar Arts
Comm, & Science College
ﬁzmgaaﬁ (R}, Ta. Kannad,
g 24448




The Bombay Public Trusts Act,1950
Schedule-IX (Vide Rule 17(1))
Shri Asaramji Bhandwaldar Science Senior College(Non-Grant)
At Post Deogaon Rangati, Tq. Kannad, Dist.- Aurangabad
(Managed by Ganesh Shikshan Sanstha, Deogaon Rangari)
Receipt & Payment Account for the Period 01/04/2020 to 31/03/2021

/
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Receipt Amount Amount Payment Amount Amount
o [Opening Balance : By|Salary Paid to Employees : 4,47,000.00
Cash in Hand 81.00 . KT
With Bank of Maharashtra A/c 1,08,149.14 1,08,230.14 ¥
Misc. Expenses :
Affiliation Fees Expenses 50,000.00
Loans and Advances : Affiliation Form Fees Expenses 1,000.00
Sr. College Grant Division A/c. 3,32,210.00 Bank Commission Expenses 396.48
CCTV Maintainance Charges 4,700.00
Computer Accessories and Main. 22,059.00
Fees Collected from Students : Function Expenses 914.00
College Fees 12,32,247.00 Light Bill Expenses 2,550.00
GOl Fees 11,34,562.50 23,66,809.50 Office Expenses A/c. 710.00
) Printing Expenses 4,800.00
g Stationery Expenses 4,312.50
‘ Z‘Mher Grants : Upkeep and Hygiene Expenses 230.00
Nilkranti Grant for Fish Tank 15,600.00 Account Writing Charges 21,000.00
: Advertisement Expenses 12,600.00
Deductions from Employees : Audit Fees 13,000.00 1,38,271.98
Professional Tax Collected 7,000.00
Fees Paid to University :
University Exam Fees 76,707.00
University Other Fees Expenses - 1,25,335.00 2,02,042.00
Fish Tank :
Fish Tank Purchased 13,000.00
Loans and Advances :
: Professional Tax Paid 17,200.00
Ganesh Shikshan Sanstha 74,600.00
Closing Balance :
Cash in Hand 0.50
N With Bank of Maharashtra A/c 19,37,735.16 19,37,735.66
Total- 28,29,849.64 Total- 28,29,849.64
per our report on even date M&ﬁ/
\ ‘ 2
Trustee Principal

P and Company,
artered Accountants,
UN.- 130559W

sprietor
R.N.- 176510

Shrl Asaramii Bhandwaldar Arts
Comm, & Science Coilege

2 g - 17 e 90 h
Desgacn (R, Ta. Kannad,
sgaon { ]

™iad

Place- Aurangab\ad
Date- 07/08/2021




